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Facade Improvement Loan Application

FE

proud of its historic downtown and other commercial areas and would like to encourage property owners
n their properties to preserve them as a profitable businesses and attractive destinations for years to come.

ement Loan Program, formerly known as the Commercial Exterior Improvements Program, allows businesses
to apply for a forgivable loan from the city for exterior building improvements.

For successful applicants, the city pays up to 50 percent of project costs for eligible exterior-building improvements. A typical
award is $30,000. The city may consider additional funding requests for renovations to significant historic commercial properties

in which the historjc ch

aracter is restored. Awarding of loans is dependent upon availability of funding.

LOAN FORGIVENESS

Forgiveness of a loan ta

kes place over a five-year period with 20 percent of the award forgiven annually. The ciﬂy may extend or

reduce the repayment period based on the dollar amount of the award.

If the benefiting buildin
immediate repayment.

g is sold within the period of the loan, the loan must repaid. The city may consider alternatives to

The applicant has dne year from the award date of the loan to complete the project and request payment of loan funds. All loan

funds will be paid upon

HOW TO APPLY

receipt of paid invoices for the project, proof of payment and approval of completed work.

Interested property owners are encouraged to apply. There is no application deadline; however, funds are limited and will be
awarded to qualifying applicants on a first-come, first-served basis. Final decisions on applications are made by the city’s Economic

Development Authority.

If you have questions about filling out this application, please contact our economic development coordinator at 952-233-9317.
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Applicant Information

Applications must be submitted by the property owner(s) or the building tenant in conjunction with the owner(s).
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Property Information

This loan program is open to all commercial properties, constructed before 1980, in the City of Shakopee.

PID Number: £7¢9i 590
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Age of building:

Is the building curfently vacant? [ ] Yes [NNo

Business/Occupant Name:
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If yes, estimated length of vacancy:
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Has this property previously received a facade grant? [AtYes [ ] No

If yes, please describe what the funds were used for, including how much and in what year:
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Project Information
Eligible expenses arelimited to improvements that are visible from the exterior:

e Windows, Doprs
¢ Siding, Brick
e Painting
e Lighting,/Awnings, Signage

e Restoration of historic details

¢ Otheritems deemed appropriate by the city’s Economic Development Authority

Loan recipients are requirefd to seek at least two bids for all projects. It's assumed the EDA will select the contractor with thIF lowest bid.
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Estimated total cost of proposed rehabilitation work: $ 37,990 =
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Requested loan amount from the program: $

OF e wndony oN i 'ﬁen/ Mers dexals it _actdec seccuy 1Jq -3 d@!o/\J’ Feel Alew

; - 4 ‘ - ,
black »A‘Aua’ Grovad €ecli pev: idneloid ﬁ}/gqu{:wj 7 £xpaie /a;//n,\js Original

" )
1 OA /ﬁﬁ)j'f' (dcc /*c—l";bc/\ QA '74‘6/\'/'. i

1

Required Attachments

7¢Renderings and/or plan drawings showing proposed improvements.
\—/ minimum) of two contractors’ bids or proposals with a breakdown of itemized costs.
Proof of Insurance on the building

Notes to the Applicant

The information that you supply in your application to the City of Shakopee/Shakopee EDA (“City”) will be used to assess your eligibility fo} financial assistance.
The City will not be able|to prdcess your application without this information, The Minnesota Government Data Practices Act (Minnesota Statutes, Chapter 13)
governs whether the informatjon that you are providing to the City is public or private. If financial assistance is provided for the project, the information
submitted with your application will become public, except for those items protected under Minnesota Statutes, Section 13.59, Subdivisiol{\ 3(b) or Section
13.591, Subdivision 2.

I/We have read the above statement and I/we agree to supply the information to the City with full knowledge of the matters contained in t}wis notice.

City staff or other authorized representative of the City shall have the right to inspect the property to be improved at any time from the daiilwe of application upon
giving notice to the owner and to occupants.

I/We certify that all statements|on this application are true and correct to the best of my/our knowledge. 1/We understand that any intentidlnal misstatements will
be grounds for disqualification.

I/We have read the City of Shakopee’s Fagade Improvement Policy and will abide by the rules and regulations set forth in the policy adopte:d on Oct. 4, 2016.

I/We authorize program fepresentatives the right to access the property to be improved for the purpose of the deferred loan program and Iko take photographs of
the structure before and after rehabilitation.

I/We understand that I/we are responsible for obtaining appropriate building permits, per Shakopee City Code. In the case of improvemen!ts that do not require a
city-issued building permit, the applicant must submit the name and state license number of the contractor completing the work and agre%e to an inspection of
the work by a city building official.

1/We further understand that I/we will make the final selection of the improvements to be made with the loan funds and that the contract f4>r improvements will
be solely between me and the contractor(s). The administering agency will not be liable for the inadequate performance of the contractor(s).
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