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• EDA levy is limited to 0.0185% of city’s estimated market value 
• 2024 maximum = $1,334,915
• Applies to all taxable properties, including tax abatement and tax increment 

properties

• Identified separately on property tax statements
• EDA levy is designated for economic development activities and any 

funds unspent from year to year remain in this fund for this purpose
• River City Centre operations will be accounted for under a separate 

EDA fund.

2024 EDA Budget and Levy



2024 EDA Budget and Levy
• Personnel (Economic Development Coordinator/ 50% Planning & Development 

Director)
• Professional Services/Engineering $331k ($50k engineering, $70k Façade Loans, $91k 

Entrepreneurship Programming, $25k Main Street, $30k TAP Event, $15k Marketing, 
$50k Professional Consultants)

• $150k for potential undergrounding of electric lines along Eagle Creek
• Median value home ($338,400)

• $19 in annual property taxes ($1 decrease from prior year)
Description 2023 Budget 2024 Proposed

EDA Levy $500,000 $500,000

SPUC (EDA Contribution) 286,500 300,000

Other - 42,000

Total revenues $786,500 $842,000

Personnel $232,300 $239,300

Supplies & services 322,500 405,750

Miscellaneous - 150,000

Total expenses $554,800 $795,050



2024 River City Centre Budget
• Revenues estimates would 

be impacted by lease 
renewals/ turnover

Description 2023 Budget 2024 Budget

Lease – rent $380,000 $390,000

Lease – operating charges 14,900 16,000

Total revenues $394,900 $406,000

Attorney $15,000 15,000

Building/Equipment Maint. 20,000 25,300

Professional services 21,650 21,650

Insurance 6,200 6,200

Utilities 22,900 17,750

Tenant Improvement Allowance - 10,000

Property Tax 112,200 120,000

Total expenses $197,950 $215,900

Net Operating Income $196,950 $190,100


