ASSIGNMENT AND ASSUMPTION
OF PURCHASE AGREEMENT

FOR VALUABLE CONSIDERATION, City of Shakopee, a Minnesota municipal
corporation (“Assignor”), hereby assigns and transfers unto Economic Development Authority for
the City of Shakopee, a municipal corporation under the laws of Minnesota (“Assignee”), all of
the Assignor’s right, title, and interest in the purchase agreement, dated June 20, 2017, regarding
the property located at 321 First Avenue West, Shakopee, Minnesota, with tax identification
numbers of 270010820 and 270010830.

Assignee hereby assumes Assignor’s obligations thereunder.

Dated: April 3, 2018

CITY OF SHAKOPEE (“Assignor”)

By:
Its: Mayor

By:
Its: City Manager

Economic Development Authority for the City of
Shakopee (“Assignee”)

By:
Its: Chairperson

By:
Its: Executive Director
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