CITY OF SHAKOPEE
RESOLUTION NO. R2019-56
RESOLUTION SUPPORTING THE SUBMISSION OF A LOW INCOME

HOUSING TAX CREDIT APPLICATION FOR WORK FORCE FAMILY
HOUSING AT CORE CROSSINGS

WHEREAS, the City of Shakopee, Minnesota (the “City””) 2040 Comprehensive Plan calls for a diversity in
its housing base; and

WHEREAS, the City is a member of the Metropolitan Council’s Livable Communities program; and

WHEREAS, the City is supportive of housing that is affordable for the community’s work force; and

WHEREAS, the proposed development would create a mixed-use project that includes 59 units targeting
families at or below 60% of the Area Median Income for rents; and

WHEREAS, the project would remain affordable for a period of 40 years;
NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Shakopee that
the city supports the submission of a Low Income Housing Tax Credit Application to Minnesota Housing, the state’s

housing finance agency, for tax credits for the development of the project by Shakopee Housing Group, LLC at Core
Crossings in Shakopee.

Approved this 7" day of May 2019, by the Shakopee City Council.

Mayor

ATTEST:

City Clerk



