CITY OF SHAKOPEE, MINNESOTA
RESOLUTION NO. R2019-068

RESOLUTION CALLING A PUBLIC HEARING ON A
PROPERTY TAX ABATEMENT FOR CERTAIN PROPERTY IN
THE CITY OF SHAKOPEE, MINNESOTA, AND GRANTING
CERTAIN BUSINESS SUBSIDIES TO KEB AMERICA, LLC, OR
ANY OF ITS AFFILIATES

WHEREAS, KEP America, LLC, a Minnesota limited liability company, or any of its affiliates (the
“Developer”), has proposed to construct and equip an expansion to its building in Shakopee that is used for
manufacturing, warehousing and office space (the “Minimum Improvements”) on real property (the
“Property”) located in the City of Shakopee, Minnesota (the “City”); and

WHEREAS, the City has contemplated granting a property tax abatement in order to facilitate the
Minimum Improvements, all pursuant to Minnesota Statutes, Sections 469.1812 through 469.1815 (the
“Abatement Act”); and

WHEREAS, the City Council of the City has determined to consider granting a tax abatement of all
or a portion of the City’s share of property taxes generated by improvements on the Property in the maximum
amount of $ and to hold a public hearing thereon in accordance with the Abatement Act;
and

WHEREAS, the Abatement provided to the Developer by the City to help finance the Minimum
Improvements constitutes a business subsidy under Minnesota Statutes, Sections 116J.993 to 116J.995 (the
“Business Subsidy Act”); and

WHEREAS, before the City may grant an abatement or provide financial assistance that
constitutes a business subsidy under the Business Subsidy Act, the City must conduct a duly noticed
public hearing; and

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Shakopee, Minnesota
that:

1. The Finance Director/City Clerk is authorized and directed to publish a notice for
publication in the official newspaper of the City setting a public hearing before the City Council on Tuesday,
July 16,2019, at or after 7:00 p.m. at City Hall on the proposed Abatement. The notice, attached as
EXHIBIT A, shall be published in the newspaper at least 10 but not more than 30 days prior to the public
hearing, and shall be in substantially the form attached hereto.

2. The Finance Director/City Clerk is authorized and directed to take all other actions
necessary to bring the proposed abatement and business subsidy before the City Council at the time of the
public hearing.



Approved by the City Council of the City of Shakopee, Minnesota this 18th day of June, 2018.

Mayor
ATTEST:

Finance Director/City Clerk



EXHIBIT A
NOTICE OF PUBLIC HEARING
TAX ABATEMENT AND BUSINESS SUBSIDY

Notice is hereby given that the City Council of the City of Shakopee, Minnesota (the “City”) will meet at
or after 7:00 p.m. on Tuesday, July 16, 2018, at the City Council Chambers of City Hall, located at 485
Gorman Street in the City, to conduct a public hearing on the granting of a property tax abatement under
Minnesota Statutes, Sections 469.1812 through 469.1815 (the “Abatement Act”) for certain property
located in the City (the “Property”) for the construction and equipping of an expansion to an existing
manufacturing facility located on the Property (the “Project”) by KEB America, LLC, a Minnesota
limited liability company, or any of its affiliates (the “Developer”). The proposed abatement constitutes a
business subsidy under Minnesota Statutes, Sections 116J.993 to 116J.995 (the “Business Subsidy Act”).

The Property is located at 5100 Valley Industrial Boulevard South in the City.

Following the public hearing, the City Council will consider a resolution (i) granting an abatement of a
portion of the City’s share of property taxes on the Property for a period of up to 9 years. The City estimates
that the total amount of the abatements will be approximately $ . Following the public
hearing, the City Council will consider granting the abatement as a business subsidy which will reimburse
the Developer for a portion of the costs of constructing and equipping the Project. A summary of the
terms of the proposed business subsidy is available for inspection at City Hall during regular business hours.

Any person with a residence in the City or who is the owner of taxable property in the City may file a written
complaint with the City if the City fails to comply with the Business Subsidy Act. No action may be filed
against the City for the failure to comply unless a written complaint is filed. Any person wishing to express
an opinion on the matters to be considered at the public hearing will be heard orally or in writing.

Dated: June 18, 2019

BY ORDER OF THE CITY COUNCIL OF
THE CITY OF SHAKOPEE, MINNESOTA

/s/ William H. Reynolds
City Administrator
City of Shakopee, Minnesota
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