
RESOLUTION NO. R2021-077 
 

CITY OF SHAKOPEE, MINNESOTA 
 

RESOLUTION CONSENTING TO THE ISSUANCE OF REVENUE BONDS BY 
THE DULUTH ECONOMIC DEVELOPMENT AUTHORITY AND APPROVING 

A COOPERATION AGREEMENT 

BE IT RESOLVED by the City Council of the City of Shakopee, Minnesota, as follows: 

Section 1. Definitions. The capitalized terms used in this resolution have the meanings 
assigned below: 

2021 Bonds: means DEDA’s revenue bonds, proposed to be issued in one or more series 
in an aggregate maximum principal amount of $150,000,000. 

Authorized Officers: means the Mayor and Clerk of the City. 

Bond Counsel to DEDA: means Fryberger, Buchanan, Smith & Frederick, P.A. 

Benedictine: means Benedictine Health System d/b/a Benedictine, as obligated group 
agent for the obligated group currently comprised of St. Gertrude’s Health Center, City of Lakes 
Care Center, Steeple Pointe Senior Living Community and Benedictine Care Centers, and the sole 
corporate member of the Owner/Operator. 

City: means the City of Shakopee, Minnesota. 

City Council: means the governing body of the City. 

Cooperation Agreement: means the Cooperation Agreement between DEDA and the City 
relating to the exercise of joint powers under the Housing Program. 

DEDA: means the Duluth Economic Development Authority, Minnesota. 

Housing Program: means the Housing Program for Multifamily Housing Developments 
attached as Exhibit A. 

Host Municipalities: means the Cities of Ada, Byron, Crookston, Hastings, Minneapolis, 
New Brighton, Osseo, Owatonna, Red Wing, Rochester and Shakopee, Minnesota, DEDA and the 
Port Authority of Winona. 

Owners/Operators: means St. Gertrude’s Health Center, City of Lakes Care Center, Steeple 
Pointe Senior Living Community and Benedictine Care Centers, affiliates of Benedictine. 

Prior Bonds: means the City’s Health Care and Housing Facilities Revenue Refunding Notes 
(Benedictine Health System Obligated Group) Series 2013A and Series 2013B. 

Prior Bonds Issuer: means the City. 
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Project: means constructing, improving, renovating, furnishing and equipping senior 
housing and health care facilities located at 625 Central Avenue, Osseo, Minnesota, 1850 Sarazin 
Street, Shakopee, Minnesota, and 618 East 17th Street, Minneapolis, Minnesota, by the 
Owners/Operators. 

Section 2. General Recitals. 

A. The Prior Bonds Issuer previously issued the Prior Bonds to finance or refinance, 
as applicable, the Project. 

B. The Project is owned and operated by the Owners/Operators as senior living 
facilities. 

C. Through its operation of the Project, the Owners/Operators provide health care 
and senior housing services available to residents within the jurisdiction of the City and in the 
surrounding area. 

D. We have been informed by Bond Counsel to DEDA that Benedictine has requested 
that DEDA issue the 2021 Bonds to refund the Prior Bonds and other outstanding obligations 
incurred by affiliates of Benedictine with respect to senior living facilities located in the 
jurisdictions of the Host Municipalities. 

E. Bond Counsel to DEDA has informed the City that (i) Minnesota Statutes, 
Section 469.155, subdivision 12 provides that DEDA may issue the 2021 Bonds to refund the Prior 
Bonds only with the consent of the Prior Bonds Issuer, which is the City; and (ii) since the Project 
is located within its jurisdiction, Minnesota Statutes, Section 471.656, subdivision 2(2) requires 
the City Council to consent by resolution to the issuance by DEDA of any portion of the 2021 
Bonds allocable to financing or refinancing the Project. 

F. The City has previously approved a Housing Program for the Project. 

G. In order to permit DEDA to rely on the Housing Program in conjunction with the 
issuance of the 2021 Bonds, DEDA has requested that the City enter into the Cooperation 
Agreement. 

Section 3. Consent. The City consents to the refunding of the Prior Bonds by DEDA, 
waives any notice of redemption required to be provided to the City, agrees that all documents 
for the refunding of the Prior Bonds, including any notices and termination documents, may be 
given and executed without further consent, action or execution by the City and authorizes 
Benedictine and its officers and agents to take all actions and execute all documents for the 
refunding and redemption of the Prior Bonds, including any required notices and termination 
documents. The City consents to the issuance by DEDA of the 2021 Bonds to finance and/or 
refinance the Project. 

Section 4. Affirmation of the Housing Program. The Housing Program is affirmed and 
ratified and may be relied upon by DEDA in the issuance of the 2021 Bonds. 
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Section 5. Approval; Execution and Delivery. 

A. The Cooperation Agreement is made a part of this Resolution and is approved in 
substantially the form on file with the Authorized Officers. The Authorized Officers are authorized 
and directed to execute and deliver the Cooperation Agreement in substantially the form on file 
with the Authorized Officers. 

B. The execution by the Authorized Officers of the Cooperation Agreement is 
conclusive evidence of its approval in accordance with the terms of this Resolution. 

Section 6. Authorization to Staff. The Authorized Officers and other officers of the City 
(individually or with one or more other officers of the City or their designees) are authorized and 
directed to (a) provide a certified copy of this resolution to DEDA or its representatives, along 
with all proceedings and records of the City relating to the subject matter of this resolution, and 
any other affidavits and certificates required by DEDA to show the facts relating to the City 
respecting the subject matter of this resolution, as the facts appear from the books and records 
in the City’s custody and control or as otherwise known to them; and (b) in connection with the 
Project, the issuance of the 2021 Bonds and the refunding of the Prior Bonds, and on any future 
date in connection with the 2021 Bonds, take any other action, including holding hearings, or 
execute other documents, including approvals, consents and certificates, required or deemed 
appropriate on the request of DEDA or its agents for performance of the City in connection with 
the subject matter of this resolution. 

Adopted May 4, 2021. 

  
Mayor 

ATTEST: 

 
  
City Clerk 
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EXTRACT OF MINUTES OF A REGULAR MEETING OF THE 
CITY OF SHAKOPEE, MINNESOTA 

Pursuant to due call and notice thereof, a regular meeting of the City Council of the City 
of Shakopee, Minnesota (the “City”), was held by telephone or electronic means on May 4, 2021, 
at 7:00 p.m. 

The City previously found and determined that an in-person meeting or a meeting 
conducted under Minnesota Statutes, Section 13D.02 is not practical or prudent because of the 
continuing health risks posed by the health pandemic resulting from COVID-19 and the peacetime 
emergency declared by the Governor of Minnesota under Executive Order 20-01 as extended by 
Executive Order 21-19. 

The following members were present:   

and the following members were absent:   

 

MOTION: Member _______________ moved to adopt Resolution No. ________, entitled 
“Resolution Consenting to the Issuance of Revenue Bonds by the Duluth Economic 
Development Authority and Approving a Cooperation Agreement.” 

SECOND: Member _______________ 

RESULT: On a roll call vote the motion was carried. 

Ayes:  ____ 

Nays:  ____ 

Not Voting: ____ 

Absent: ____ 
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