Capital Improvement Plan 2021 thru 2025
City of Shakopee, Minnesota

Department Capital Improvements Fund

Contact Public Works Director

f T Improvement
Project#  C]F-20-014 - ILVF;G 30F’
seful Life

Category Street Construction

ProjectName *Canterbury Commons (2021) -12th Ave & Wayfinding

Accounting Code 5865/6865 Priority 1 Critical for Safety/Preservati
Fund Capital Improvement Fund Status  Active
Description | Total Project Cost: $31,936,500

As part of the proposed Canterbury Commons development, needed public infrastructure projects were identified within the Canterbury Commons
Areawide Transportation study. The following includes projects that were identified as local city infrastructure improvements to be paid for by the
Canterbury Commons TIF, both City lead and Developer lead projects (updated as part of 2020 TIF Amendment):

Project 4: 2022 Eagle Creek Blvd/Vierling Drive Roundabout. City project, $1,400,000

Project 9: 2019 Shenandoah Dr., Hauer Trl., and Schenian Dr.. Canterbury Developer project, $9,473,282.95

Project 10 and 14: 2019 (Phase 1) 12th Avenue West and Roundabout. City project, $3,900,000

Project 10: 2021 (Phase 2) - 12th Ave East. City Project $2,100,000

Project 11: 2020 Unbridled Avenue. City project, $7,900,000

Project 13: 2022 Public Canterbury Commons Roadways (east side of development), Canterbury Developer project, $5,422,217.05
Project 15: 2021 Areawide wayfinding system. Canterbury Developer project, $250,000

Right-of-way: JJ Mpls $720,000 (City) and TC Outboard $771,000 (Canterbury Developer)

Justification |

Infrastructure improvements warranted as part of existing conditional traffic safety and operational needs and needed infrastructure as part of the
Canterbury Commons development.

Canterbury will be responsible for the "Cost Sharing™ portion of this project, reimbursed via TIF. The City will issue G.O. Improvement Bonds for
the City's portion of the project, to be reimbursed via TIF (including interest).

Prior Expenditures 2021 2022 2023 2024 2025 Total
| 22,764,283 | Improvements 2,350,000 6,822,217 9,172,217
Total Total 2,350,000 6,822,217 9,172,217
Prior Funding Sources 2021 2022 2023 2024 2025 Total
22,764,283 | Capital Bonds 2,350,000 1,400,000 3,750,000
Total Cost Sharing 5,422,217 5,422,217
Total 2,350,000 6,822,217 9,172,217
Budget Impact/Other

TIF is the expected funding source for these improvements. Development timing would affect the project timeline.

46



Capital Improvement Plan
City of Shakopee, Minnesota

2021 thru 2025

Department Capital Improvements Fund

Contact Public Works Director

Project#  CIF-20-014

Project Name *Canterbury Commons (2021) -12th Ave & Wayfinding

LEGEND )
@ - Improvement Nurmber Signal » !
{2015-2079) Signal
{2030-2040)
Consydor
Seasonal
& impacts |
: O !
r Phaso )
t o {20202021) 7 O) 7
4 EBIWS Phasing : @-— Eaibie CR 83 Project
< Upcales e = {2021)
H ) Phase1 |
E _\?D??) ! @ 1 {20182049) / ®
Ay &-Lono to Haoe =1 J Add Dual
7 {2018-2023 |
| e 219 | Reundabeu! - Wostbound
- | (201802020} Restripe | | Right-Tum
] o |Middle Lans! | Lane
i ) (2020- 2025} {2025+
d ..—-/ /
At
i -
z Flexibla @
~ — Al
: | *Restudy once Shenandoah Drf 124 Ave | Advancad
£ | has tieen reconsiructed 1o detsrmine . 4 Right:Tum
N W dab i ki Lane
2 (2022-2023) {201%-2025)
4I (@ Ganarsi Aren Waylinding Signage (2019-2021)

Construction Phasing/Prioritization Considerations
Canterbury Commins Trafic Study
Cly of Shakogee

LoRL

2
iy 2010

Figura 10

47





